This Second Supplement and Modification of Leass Ls made on
this __ /L™y of _JaATs , 1997, by and between the Ohio
Historical Soclety, a carpocation not for proflt under the laws of
the State of Ohlo, herelnafter referred to as “Lesscr” and the
Houndbullders Country Club Company, a corperation not feor profit
under the laws of the State of Chlo, herelnafter referced to as
"Lessen",

WHEREA3, Lessor and Lessee antered Lnto & Leass Agrasmant by
instrusent dated Macch 1, 1§37 (“the 19357 Lease®), for certain
propecty located In the Clity of Mewark, County of Licking, State of
Ghio, contalning approximately one hundoed twenty five (125) &cces.
vpen which are situated certaln bulldings, including a two story
club house and other out buildings, swimming pool, tennis courts,
an 19 hele golf course, numserous items of personal property
constructed and owned by Losses.

WHEREAS, Lessor and Lessee entered into a Supplemental Laase
("the 1978 Supplemontal Lease™) by instrument dated Docember 24,
1578 which lease makes reference to the 1957 Lease and was lntended
to msupplement the coptions to renew an annual rental terms as
provided in the 1937 lease, including, but not limited to providing
options to renew sald lease for 3 additional 10 year terss
commencing on April 1, 1998 with the possibility of lease
extenslons through 2028.




WHEREAS, the 197¢ Supplemental Lease provides for the
determination of rental payments by written agreement of the Lossor
end Lessee, or in the event that the partles are unable to agces,
then in such event by arbitration as outlined in %the 1578
Supplemental Lease.

WHEREAS, the 1578 Supplemental Lease provides that all terms
contalned in the 1957 lease were to remaln the Same, eXCept as
modlfied by the Supplemental Leaseo,

WHEREAS, L1t is the desire of the Lessor and the Lessee to
further modify and amend the 1957 lease and the 1978 Supplemental
Lease by establishing more cectainty as related to the rent teran,
and to further modlify and extend the terms Iin the leaze agreament
betweean the parztles,

MOW, THEREFORE, in consideration of the mutual pronises
contalned hezein and hecoeln glven and the sum of One Dollac [§1.00)
and other good and wvaluable considerations, the recelipt and
sufficiency of which is hereby acknowledged, the partles herete do

hereby amend, extend and eodify the 1957 Lease and tho 14978
Supplemental Lease as folleows: .

1. The cptiona to renew the 1957 Lease as provided In the
1978 Supplermental Lease for lease terms extendlng through Macch 31,
20328 are hereby extended to allow tho Lessed the right to renew the
1937 Lease upon the same terms and conditions as contalned In the
1557 Lease and 1978 Supplemental Lease, excepting as modifled and
amended hereln. The optlon terms are hereby extended for [lve (3)

sedditional termas of ten years each, with the flcst of such




sdditlional terms commencing on April 1, 2028, the second additional

term commencing on Agsil I, 2038, the third addltional term

commencing on April 1, I048, the fourth additional tecm commencing

on Apzll 1, 2038, and the £ifth additlional term commencing on April
1, 2068,

2. Commencing on April 1, 1937 the rent for sach year of any
option year Iincluding all succeeding terms, As renewad by the
Lessea shall be determined by the following formula:

On each annual term rent adjuscement date, the annual term
rent adjustment date belng April 1 of each and every year
durlng the leaso term; the rent specifled in this lease
shall be mubject to lncrease or decrease in accordance
with changeas Ln the Consumer Prlce Index ("CPI™). For
all purposes herein, the term "CPI" shall mean the
Revised Consumer Price Index, published by the U.5.
Dopartment of Lebor, Buresau of Labor Gtatletics, U.8.

City Avecage, ALl Items for All Urkban Consumers 1982-
=100

For wach Annual term,; in the avent of an lLlncrease or
deceease in ront, the rent shall bear the same ratle of
increase/decrease to the CPI for that pericd. With sald
inereaze/decroass being limited to 50% of the then change
in the CPI. The amount of the rent shall be egual to
cpo-half (50%) of the product of $218,250.00 ("the base
cont”) maltiplied by the CPI effective on the lst day of
the month of January prior te tha beginnlng of the next
annual term and dividipg wesuch product by the CPI
published for the lst day of the prlor January and adding
that amount to the base rent.

For the purpose of illustratien, {f the CPI for the month
af Janua prler te the commencement of this Supplement
is 126 and the CPI for the month of January prilor to tha
next annual term is 140, then the increase for the
following ennual term shall ba equal ko 50% of tha
d¢if{erence petween the base rent ($28,250.00) and the
amount determined by msultiplylng $28,150.00 tlmes 140
divided by 126 eogual $31,3859.00. The amount of
difference being 53,135.00 which permits a rontal
increase of 30% of that amount added to the basa Tent,
The rent for the next rental term would egqual $29,819.50.



















